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Litigation Management Agreement (LMA)

TERMS AND CONDITIONS

1. INTERPRETATION
1.1 Where the LMA and/or these Terms and Condiions use words that are
deﬁned in the RGL PPI ("Plevin") LMA Deﬁniions, which are incorporated
in these Terms and Condiions, those words have the meanings assigned to
them therein.
1.2 CONSTRUCTION
(a) Unless a contrary intenion appears, a reference in the LMA to:
i. a person includes any individual, ﬁrm, company, corporaion,
government, state or agency of a state or any associaion, trust, joint
venture, consorium, partnership or other enity (whether or not
having separate legal personality);
ii. a provision of law is a reference to that provision as amended or reenacted; and
iii. the singular includes the plural and vice versa.
(b) Secion, Clause and/or Schedule headings are included in the LMA for
ease of reference only.
2. STATUS OF RELATIONSHIP
2.1 The LMA is an arms-length transacion and there has not been, and will not
be, and the LMA does not create, any partnership, joint venture and/or
employment relaionship between RGL and the Registrant.
2.2 RGL is not a legal praciioner and RGL has not provided and will not provide
any legal advice or legal services, or services or advice of any other kind to
the Registrant save for the RGL Services.
2.3 The Registrant acknowledges and accepts that RGL’s decision to enter into
the LMA is based solely on the informaion, documents and/or any other
materials made available by the Registrant to RGL prior to the LMA and that
if any such informaion, documents and/or materials are inaccurate, untrue,
incomplete or if there are any informaion, documents and/or materials
within the possession or under the control of the Registrant that are not
disclosed to RGL that should be so disclosed, this may aﬀect or be material
to RGL’s decision as to whether or not to include or to coninue to include
the Claims in the Proceedings.
2.4 RGL has not and will not carry out any Legal Aciviies, Reserved Legal
Aciviies, or Prohibited Separate Business Aciviies for or on behalf of the
Registrant.
3. CONFIDENTIALITY
3.1 The Paries will use their best endeavours to ensure that all documents and
informaion provided in connecion with the LMA and the Proceedings are
kept conﬁdenial and are not disclosed to any person other than:
(a) as is required or is considered desirable by the Solicitors and Counsel in
the course of any Proceedings;
(b) to their respecive oﬃcers, employees, agents, lawyers, auditors or
other regulated professional advisers who need to know such
informaion in order to perform their funcions;
(c) if RGL has given its prior writen approval to the disclosure or use where
such approval will be given or withheld by RGL following the relevant
legal advice;
(d) to the extent necessary to enable either Party properly to exercise its
rights under the LMA or to carry out its obligaions under the LMA;
(e) to the extent required by applicable law or by the regulaions of any
regulatory authority or pursuant to any Order of Court;
(f) to the extent necessary to enable a Party to respond to, address, or
correct a disclosure made by the other Party in breach of this Clause 3;
and/or
(g) documents or informaion that:
i. are in the public domain at the ime of their disclosure; or
ii. subsequently come into the public domain except through breach of
the undertakings set out in this Clause 3.
3.2 Save where disclosure is made pursuant to Clause 3.1(a), 3.1(e) and 3.1(g)
above, the Paries will use reasonable endeavours to ensure that any person
to whom conﬁdenial documents or informaion are disclosed are made
aware of and required to comply with the conﬁdeniality obligaions set out
in this Clause 3.
4. MAINTENANCE OF PRIVILEGE
4.1 Where any informaion or document is provided from one Party (the
Disclosing Party) to the other (the Receiving Party) that is the subject of legal
professional or legal advice privilege:
(a) The informaion and documents are privileged and the beneﬁt of the
privilege belongs to the Disclosing Party;
(b) The provision of the documents does not amount to any waiver of
privilege; and
(c) The Receiving Party will immediately inform the Disclosing Party of any
request or order for disclosure of any of the privileged documents or
informaion (save where this would breach law or regulaion).

4.2 As a consequence of entering into the LMA, the Paries have a common
interest in the Claims, and the exchange of documents and informaion
relaing to the Claims is further to that common interest.
4.3 RGL is authorised by the Registrant, and will be enitled, to unilaterally waive
privilege on behalf of the Registrant in any informaion or document, if it is
required or is considered desirable by the Solicitors and Counsel in the
course of and for the purposes of any Proceedings.
5. REPRESENTATIONS AND WARRANTIES
5.1 Each Party warrants and represents to the other Party that they have the
full right, power and authority to execute, deliver and perform this LMA.
5.2 The Registrant warrants and/or represents to RGL that:
(a) so far as they are aware (ater making reasonable enquiries) any
Defendant has no relevant rights of set-oﬀ or claims against the
Registrant that have not been fully disclosed to RGL and there are no
circumstances which would aﬀect the validity or enforceability of the
Claims;
(b) there is no agreement with any third party prevening them entering
into this LMA or which would require a third party to consent to this
LMA;
(c) as at the date of this LMA they have not granted (or purported to grant)
any charge, lien or other security in favour of a third party over the
Claims (or otherwise dealt with the same in any way) and that they will
not grant (or purport to grant) any such charge, lien or other security
unil all obligaions, including (but not limited to) payments due to RGL
under this LMA and/or due to the Liigaion Funder under the Liigaion
Funding Agreement, have been met or otherwise exinguished;
(d) as at the date of this LMA and unless previously noiﬁed to RGL, they
have not brought and will not bring any proceedings in any court or
other tribunal against any Defendant relaing to the same or similar
facts upon which the Claims are based;
(e) to the best of their knowledge and belief, the informaion, documents
and/or other materials provided by the Registrant (or by any third party
on behalf of the Registrant) to RGL and/or to the Solicitors prior to any
inclusion of the Claims in the Proceedings are accurate, complete and
true in all material respects and that the Registrant has not failed and
will not fail to disclose any informaion, documents and/or other
materials that would be relevant to RGL’s decision to include the Claims
in the Proceedings or its conduct or management of the Claims;
(f) they will not take any steps or measures which would interfere in any
way with, or be detrimental to, or which would have an adverse eﬀect
on, the Claims or the Proceedings; and
(g) should any monetary or non-monetary amount be received by the
Registrant in connecion with any Claims other than in accordance with
Clause 7 of the LMA , such amount will be paid or transferred to RGL as
soon as reasonably possible and will be held by the Registrant on trust
for RGL unil such payment or transfer, and the Registrant will not
withdraw any part of such amount or use, dispose of, transfer, share or
assign or otherwise deal with or create any security over it. Following
such payment or transfer to RGL, all and any such monetary or nonmonetary amounts will then be treated by RGL as a Recovery in the
Proceedings.
6. TERMINATION
6.1 Within 14 days of the date of the LMA, the Registrant may at their absolute
discreion terminate the LMA by giving noice to RGL and if such noice is
given, the LMA will terminate with immediate eﬀect and will be deemed to
have never existed between the Paries.
6.2 The Registrant may terminate the LMA at any ime ater 14 days ater the
date of the LMA by giving 14 days’ noice to RGL following which and in
addiion to any liability for Adverse Costs not covered by ATE Insurance or
any at least equivalent protecion, the Registrant will be liable for the
Registrant’s Pro-rated Share of the Costs of the Proceedings as incurred as
at the date of such terminaion and the Registrant will pay all such amounts
of Adverse Costs and/or Costs of the Proceedings to RGL.
6.3 RGL may terminate the LMA at any ime if the Registrant is made subject to
any Insolvency Procedure and/or if RGL reasonably believes the Registrant
has failed to comply with the terms of the LMA, in which event and in
addiion to any liability for Adverse Costs not covered by ATE Insurance or
any at least equivalent protecion, the Registrant will be liable for the
Registrant’s Pro-rated Share of the Costs of the Proceedings as incurred as
at the date of such terminaion and the Registrant will pay all such amounts
of Adverse Costs and/or Costs of the Proceedings to RGL.
6.4 In the event that RGL reasonably concludes that the Claims do not have
suﬃcient merits to be included in the Proceedings or reasonably ceases to
be saisﬁed as to the legal merits of the Claims and/or the Proceedings
and/or reasonably believes that the Claims and/or the Proceedings are no
longer commercially viable or it is not possible (for whatever reason) to
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obtain Liigaion Funding and/or ATE Insurance, then RGL shall be enitled
to suspend unil further noice by RGL or to terminate the LMA by giving 10
Business Days’ Noice to the Registrant, and following such terminaion or
during the period of suspension, RGL shall have no further liability to the
Registrant and the Registrant shall have no liability to pay any Costs of the
Proceedings provided that the suspension or terminaion shall not aﬀect
any accrued rights or enitlements of either of the Paries.
Subject to any earlier terminaion of the LMA pursuant to Clauses 6.1 to 6.4
(inclusive) above, the LMA will coninue in full force and eﬀect unil all and
any Recovery is distributed in accordance with all and any agreements
referred to in Clauses 3.2 and 4.3(c) of the LMA.
COMPLAINTS
If the Registrant has any complaint about RGL’s service, please contact Alan
Thomas of RGL (alanthomas@rglmgt.com) in the ﬁrst instance. A copy of
RGL’s complaints handling procedure is available at any ime at: No 9, Rural
Enterprise Centre, Eco Park Road, Ludlow, Shropshire, SY8 1FF.
If a soluion to the complaint cannot be reached following receipt of RGL’s
writen response, the Registrant may refer the mater to the Financial
Ombudsman: (htp://www.ﬁnancial-ombudsman.org.uk), but must do so
within six months of the date of that ﬁnal writen response.
MISCELLANEOUS
Enire Agreement
The LMA and all and any incorporated agreements and documents including
the RGL Plevin PPI Registrant Pre-LMA Informaion and these Terms and
Condiions set out the enire agreement and understanding between the
Paries in respect of the subject mater of the LMA.
Parial Invalidity
(a) If any provision (or part of a provision) of the LMA is or becomes invalid,
illegal or unenforceable (or would if given eﬀect render this LMA or any
part of it invalid, illegal or unenforceable), it shall be deemed modiﬁed
to the minimum extent necessary to make it and/or the LMA valid, legal
and enforceable.
(b) If such modiﬁcaion is not possible, then that shall not aﬀect the legality,
validity or enforceability of the remaining provisions, and the relevant
provision shall be deemed to be severed from the LMA and shall be
without eﬀect.
Amendments
No variaion, amendment or waiver of the LMA shall be valid unless it is
noiﬁed in wriing to both Paries and signed by RGL and:
(a) howsoever expressly agreed; or
(b) howsoever deemed acknowledged as agreed; or
(c) howsoever deemed not objected to, by the Registrant.
Third Paries
Except as provided for in the LMA, no person who is not a Party to the LMA
shall have any rights, whether under the Contract (Rights of Third Paries)
Act 1999 or otherwise, to enforce any terms of the LMA.
Counterparts
The LMA may be executed in any number of counterparts and by each Party
on separate counterparts, where each counterpart is an original, but all
counterparts shall together consitute one and the same instrument and
delivery of a counterpart of the LMA by e-mail atachment shall be an
eﬀecive mode of delivery, provided that no counterpart shall be eﬀecive
unil each party has executed at least one counterpart.
Assignment
(a) The Registrant will not assign, or declare any trust over, any of their rights
under the LMA to any other person without the prior writen consent
of RGL, where such consent shall not be unreasonably withheld;
(b) RGL may assign, or declare any trust over, any of its rights under the
LMA to any other person without the prior consent of the Registrant
provided that RGL gives prior writen noice of any such assignment or
declaraion to the Registrant.
Successors and Assigns
The LMA shall enure to the beneﬁt of, and be binding upon, the successors
and assigns of each Party and a reference to a Party shall include its
successors and permited assigns.
GOVERNING LAW AND JURISDICTION
Governing law
The LMA and any non-contractual obligaions arising out of or in relaion to
the LMA are governed by the laws of England and Wales.
Jurisdicion
The English courts shall have exclusive jurisdicion in relaion to all disputes
arising out of or in connecion with the LMA, including, without limitaion,
disputes arising out of or in connecion with:
(a) the creaion, validity, eﬀect, interpretaion, performance or nonperformance of, or the legal relaionships established by, the LMA; and
(b) any non-contractual obligaions arising out of or in connecion with the
LMA. For such purposes, the Paries irrevocably submit to the exclusive
jurisdicion of the courts of England and Wales and waive any objecion
to the exercise of such jurisdicion.

DEFINITIONS
Adverse Costs means any amount of costs and disbursements of the Defendant
that the Court orders (whether on an interim, summary or ﬁnal basis) another
party to pay or which another party:
(i) agrees to pay; or
(ii) becomes liable for by making or acceping a setlement oﬀer; or
(iii) becomes liable for by disconinuing the Proceedings;
Aﬃliates means any of a Party’s direct or indirect subsidiaries, direct or indirect
parent companies and owners, companies directly or indirectly owned by its
parent companies, other associated legal eniies, legal eniies controlled
directly or indirectly by them, and family members (including siblings) or persons
involved howsoever in their business in relaion to individuals who operated as
sole traders;
Appeal means an appeal of a ﬁnal judgment or award in the Proceedings,
including any cross-appeal of the Claimants and the Claimants’ response to any
appeal of a Defendant;
ATE Insurance means Ater-the-Event insurance in respect of Adverse Costs on
terms and with one or more insurers approved and agreed by RGL;
Business Day means any day excluding Saturday and Sunday on which banks in
London are open to transact general business;
Claimants means all and any of the claimants in the Proceedings including
(without limitaion) the Registrant;
Claimant Costs Sharing Agreement means an agreement as may be required by
any Liigaion Funder or as may be advised as necessary following a Costs QC’s
Determinaion that regulates any mater or issue concerning the Costs of the
Proceedings and/or Adverse Costs as between (inter se) all of the Claimants
(including the Registrant) which is to be signed by RGL on behalf of each Claimant
(including the Registrant) in accordance with the LMA.
Claims means all debts, causes of acion, claims, rights, demands and/or set-oﬀs
that the Registrant may have against any Defendant arising out of or in relaion
to or in connecion with undisclosed commission associated with any PPI policy,
including (for the avoidance of doubt but not limited to) the Registrant’s potenial
right to damages or compensaion in respect of the recovery of any amount of
PPI premium and/or the undisclosed commission and interest thereon arising
from such causes of acion, claims, rights, demands and/or setoﬀs, or relief
consequent on such causes of acion, claims, rights, demands and/or set-oﬀs;
Commitee means a body of individuals formed in the circumstances and for
the purposes described in Clause 6 of the LMA, consituted and operated in
accordance with the Commitee Rules and made up of the following Commitee
members:
(i) an independent Queen’s Counsel experienced in banking liigaion and
consumer credit related maters to be appointed by RGL and approved by
the Solicitors and who will act as the Chairperson of the Commitee;
(ii) two directors of RGL as nominated by RGL and noiﬁed to the Chairperson
from ime to ime; and
(iii) either two Claimants or one Claimant and an independent individual with
recognised knowledge and experience from the consumer’s perspecive of
PPI claims, both of such individuals to be selected by RGL and approved by
both the Solicitors and by the Chairperson.
Commitee Rules means the rules governing the operaion of the Commitee
and the exercise of the Commitee’s authority to act on behalf of each and every
Claimant, which rules will be agreed as soon as is reasonably and pracically
possible between RGL and the Solicitors and the Chairperson provided always
that the rules of the Commitee will (without limitaion) explicitly conﬁrm that
the Commitee will at all imes act in the best interests of the Claimants and will
follow the advice of the Solicitors and of Counsel and that all decisions of the
Commitee will be carried by a majority with the Chairperson having the casing
vote when necessary. The Commitee Rules will also include (without limitaion)
rules governing the appointment and the terminaion of the appointment of
Commitee Members, the preservaion of conﬁdeniality by Commitee
Members, noice of, frequency of, atendance at and quorum of Commitee
meeings, voing at Commitee meeings, the deciding vote of the Chairperson
in the event of a ied vote and the Commitee’s powers to delegate if and when
appropriate to do so.
Costs of the Proceedings means the legal costs and disbursements and all and
any other fees, costs and expenses howsoever incurred in relaion to and/or in
connecion with the Claims and/or the Proceedings including (without limitaion)
the respecive fees of the Solicitors and Counsel, Court fees, ATE Insurance
premium, experts’ fees, electronic document management fees and RGL
management fees, but, for the avoidance of doubt, excluding Adverse Costs;
Costs QC means an independent specialist costs Queen’s Counsel appointed in
accordance with the LMA and as RGL will select and instruct in the best interests
of all of the Claimants and following the advice of the Solicitors and Counsel;
Costs QC’s Determinaion means, following any reference to the Costs QC in
accordance with the LMA, the maters or issues in quesion, including by way of
example and without limitaion:
(i) the apporionment of Adverse Costs or the Costs of the Proceedings
between (inter se) any and/or all of the Claimants;
(ii) idenifying the procedures and steps necessary to enforce the

apporionment of Adverse Costs or the Costs of the Proceedings between
(inter se) any and/or all of the Claimants including (without limitaion) in
relaion to the non-payment thereof;
(iii) assessing the Costs of the Proceedings at the date any calculaion thereof is
required; and/or
(iv) the drating of a suitable Claimants Costs Sharing Agreement, being
determined and/or resolved by the Costs QC as he or she thinks ﬁt and on
a just and equitable basis bearing in mind the best interests of all of the
Claimants on a collecive basis in regard to the most eﬀecive pursuit of the
Proceedings, where the Costs QC will act in his or her sole, absolute and
independent discreion and where the Registrant and RGL will each use their
reasonable endeavours to provide the Costs QC with such assistance and
documents as the Costs QC may reasonably require for the purpose of
reaching such a determinaion and/or resoluion and where the Costs QC
may uilise the assistance of other professionals and/or advisers as he or
she considers appropriate. In making any such determinaion and/or
resoluion, the QC will act as an independent expert and not as an arbitrator
or in any other quasi-judicial capacity and shall prepare a writen
determinaion and/or resoluion that will be ﬁnal and binding on the Paries
in the absence of manifest error or fraud and give noice (including a copy)
of it to RGL who will then noify the Claimants (including the Registrant) of
it and use all reasonable endeavours to implement and/or eﬀect the
determinaion and/or resoluion as made by the Costs QC;
Court means the court, arbitraion panel or tribunal which has conduct of the
Proceedings;
Defendant means any defendant to any Proceedings;
Insolvency Procedure means the entry into any arrangement with creditors or
the making of any bankruptcy order;
Legal Acivity has the meaning given by the Legal Services Act 2007;
Liigaion Funder means the funder or funders of the Proceedings under any
Liigaion Funding Agreement(s);
Liigaion Funding means the funding provided by any Liigaion Funder in
accordance with any Liigaion Funding Agreement;
Liigaion Funding Agreement means any agreement under which the Costs of
the Proceedings are paid by a funder in return for the funder being enitled to a
share (however expressed and in whatever amount and/or proporion) of any
Recovery;
Net Recovery means any Recovery less no more than 48%;
PPI means Payment Protecion Insurance;
Proceedings means:
(i) with the assistance of the Solicitors and Counsel; and
(ii) through the representaion of the Registrant by the Solicitors and Counsel,
all and each and every threatened, pending, completed or actual dispute,
liigaion, arbitral proceedings, claim for compensaion (whether through
or by a compensaion scheme or otherwise), acion, suit, or alternaive
dispute resoluion mechanism managed at the direcion of and/or on the
instrucion of RGL against a Defendant or Defendants through or by which
the Claims are howsoever brought and/or pursued on an individual,
consolidated or group or collecive (in whatever form) basis including (but
not limited to) any preacion invesigaion of the Claims, pre-acion
correspondence, pre-acion protocol, pre-acion applicaion, setlement
negoiaions or mediaion and any enforcement proceedings to enforce
payment of any judgment, order, award or setlement agreement, or any
hearing, inquiry or invesigaion arising out of or insituted in connecion
with or howsoever relaing to the causes of acion forming the basis of any
such dispute, liigaion, arbitral proceedings, claim for compensaion, acion,
suit, or alternaive dispute resoluion mechanism, and whether civil,
criminal, administraive, regulatory or otherwise, and in any jurisdicion. For
the avoidance of doubt, any such bringing and/or pursuit of the Claims in
the Proceedings shall include (without limitaion) where the Claims are
howsoever stayed including (without limitaion) stayed by agreement with
any Defendant or by an Order of the Court or at the direcion of any other
quasi-judicial person, tribunal or arbitral body having proper jurisdicion (on
whatever basis) over the Claims whilst claims of other Claimants against any
Defendant are ﬁrst pursued in the Proceedings for whatever reason
including (without limitaion) the selecion of a lead or test claimant or
claimants and/or preliminary issues, and for the further avoidance of doubt,
Proceedings does not include an Appeal unless speciﬁcally agreed by RGL.
Prohibited Separate Business Aciviies has the meaning given by the Solicitors
Regulatory Authority Code of Conduct;
QC’s Recovery Determinaion means, where the sums claimed by any Claimant
or Claimants (including the Registrant) have not been quaniﬁably determined
in the Proceedings or where any Recovery in the Proceedings is not obtained in
respect of, or is not referable to, any paricular claim or claims or where there
has otherwise been no determinaion in the Proceedings of the amount of any
Recovery which is in respect of, or referable to, any paricular claim or claims, or
where there is a non-monetary element of any Recovery and/or in any other
case in which RGL reasonably considers that an independent determinaion as
to the amount or value or the Registrant’s Pro-rated Net Recovery Share is
required, then the amount or value or the Registrant’s Pro-rated Net Recovery

Share will be determined by, as RGL will select and instruct as necessary, a
Queen’s Counsel (Recovery Determinaion QC) acing in his or her sole, absolute
and independent discreion, and the Registrant and RGL will each use their
reasonable endeavours to provide the Recovery Determinaion QC with such
assistance and documents as the Recovery Determinaion QC may reasonably
require for the purpose of reaching such a determinaion. The Recovery
Determinaion QC may, in his or her sole, absolute and independent discreion,
determine such other procedures to assist with the conduct of the determinaion
as he or she considers just or appropriate, including (to the extent the Recovery
Determinaion QC considers necessary) instrucing other advisers to assist him
or her in reaching his or her determinaion. In making any determinaion, the
Recovery Determinaion QC will act as an independent expert and not as an
arbitrator or in any other quasi-judicial capacity and shall prepare a writen
determinaion that will be ﬁnal and binding on the Paries in the absence of
manifest error or fraud and give noice (including a copy) of it to the Paries;
Recovery means any and all value paid and/or transferred by any Defendant or
any Aﬃliate of any Defendant as a result of any judgment, award, order,
setlement, arrangement or compromise in the Proceedings including (without
limitaion) payment of any damages, resituion, recovery, judgment sum,
arbitral award, setlement sum, compensaion payment, costs and interest on
costs, whether in monetary or non-monetary (where the value will be assessed
by the QC’s Recovery Determinaion) form, and including any release from
liability or declaratory relief, whether actual or coningent, and before deducion
of any relevant taxes;
Registrant’s Pro-rated Share of the Costs of the Proceedings means the Costs
of the Proceedings as incurred as at the relevant date of calculaion and
regardless of when either the Registrant signed the LMA or when any agreement
with the Solicitors is or was signed by the Registrant or signed on the Registrant’s
behalf, muliplied by the quoient of:
(i) one; divided by
(ii) the number of Claimants;
Registrant’s Pro-rated Share of the Adverse Costs of the Proceedings means
the total amount of Adverse Costs in quesion muliplied by the quoient of:
(i) one; divided by
(ii) the number of Claimants;
Registrant’s Payment Date means the later of:
(i) 10 Business Days from the date of any Recovery being paid into a client
account of RGL’s solicitors or accountants in the name of RGL; or
(ii) 10 Business Days from the date of any QC’s Recovery Determinaion of the
amount of the Registrant’s Prorated Net Recovery Share;
Registrant’s Pro-rated Net Recovery Share means, where any Recovery is in
respect of, or referable to, the claims of more than one Claimant (including the
Claims):
(i) the amount of the Claims (including interest) as determined in the
Proceedings or, if not so determined, as assessed by the QC’s Recovery
Determinaion; divided by
(ii) the sum of all of the claim amounts of all of the claims pursued by the
Claimants in respect of whom a Recovery has been made, as determined in
the Proceedings or, if not so determined, as assessed by the QC’s Recovery
Determinaion. For the avoidance of doubt, where any Recovery is in respect
of, or referable to, the Claims only, the Registrant’s Pro-rated Net Recovery
Share is 100%;
Relevant Documents means any document or informaion in the possession or
under the control of the Registrant that might alter RGL’s views of the prospects
of success of the Claims;
Reserved Legal Acivity has the meaning given by the Legal Services Act 2007;
RGL Services means:
(i) the regulated claims management services provided by RGL to the
Registrant;
(ii) the ideniﬁcaion of the Claims and of the commercial viability of the Claims
by RGL;
(iii) with the assistance of and through the representaion of the Registrant by
the Solicitors and Counsel, RGL managing and conducing the preparaion
and pursuit of the Claims and/or the Proceedings in accordance with the
LMA; and/or
(iv) all the other services to be performed by RGL under the LMA including
(without limitaion) obtaining Liigaion Funding and/or ATE insurance;
Setlement means a setlement of the Proceedings and/or any part thereof and
includes (without limitaion) an oﬀer of setlement being made by the Claimants
or by the Defendant or countered by the Claimants or by the Defendant and/or
setlement discussions between the Claimants and the Defendant and/or any
Aﬃliate of the Defendant (in whatever form or forum any such discussions might
take or take place);
Solicitors and Counsel means the ﬁrm of solicitors and the individual barristers
respecively appointed and instructed by RGL pursuant to the LMA to represent
the Claimants (including the Registrant) in relaion to and/or in connecion with
the Claims and/or the Proceedings; and
VAT means value added tax at the rate for the ime being in force (as may be
varied from ime to ime by HM Revenue & Customs).
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